THE JOINT-STOCK COMMERCIAL BANK ‘INVEST FINANCE BANK’

THE PROTOCOL OF COUNTING COMMISSION OF THE JOINT-STOCK COMMERCIAL BANK ‘INVEST FINANCE BANK’ ORGANIZED ON THE VOTING RESULTS ON ISSUES INCLUDED IN THE AGENDA OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS ON 

MAY 25, 2016

	Tashkent city
	May 25, 2016


Full name: The Joint-Stock Commercial Bank ‘Invest Finance Bank’ 
The abbreviated name: JSCB «InFinBank» 
Address: Tashkent city, Shayhontohur district, Navoi street, 18-b house
The type of the general meeting of shareholders: extraordinary   
Form of holding the general meeting of shareholders: 

Send related files to shareholders prior to the general meeting of shareholders. Discuss the issues on the agenda and decision-making on the issues put on the voting.

The extraordinary general meeting of shareholders is called on the basis of the decision of Protocol of the Board of Bank №36 dated May 12, 2016.
The date of the general meeting of shareholders: May 25,2016
The venue of the general meeting of shareholders: Tashkent, Shaykhontokhur district, Navoi street, 18-B
The start time of the general meeting: 17.00
The end time of the general meeting: 19.00
Provision of information about the general meeting of shareholders to shareholders: 
The related information is published on May 19, 2016 in the Republican economic newspaper Business Daily Media - "Stock Exchange" and on the basis of the bank's shareholders' register formed on May 13, 2016, notification in the written and electronic form is sent to their mail address. 

 Participated in the general meeting:
	The shareholders of Bank
	Requisites / passport details
	The number of votes of shareholders
	The formed share of the shareholders in the authorized capital of Bank

	In total, including
	
	96 791 780
	100,0%

	Physical entities:
	
	40 644 534 
	41,99%

	Mamatdjanov Fahritdin Djuraevich
	Passport АА 0135904, given by IIB of Uchtepa district, Tashkent city on 29.06.12

Address: Tashkent city, Uchtepa district, Iborat street, house № 56
	24 100 000
	24,90%

	Ahmadjanov Aziz Nigmadjonovich
	Passport АА 0428129, given by IIB of Mirzo-Ulugbek district, Tashkent city on 23.11.2012
Address: Tashkent city, Mirzo-Ulugbek district,  Turtarik street, 230“B”- house № 232.
	2 926 058
	3,02%

	Kudratullaev Ubaydullo Fayzullaevich
	Passport AA 0053680, given by IIB of Uchtepa district, Tashkent city on 05.03.2012.

Address: Tashkent city, Uchtepa district,  Zulfizar 2- avenue, house № 46
	2 442 218
	2,52%

	Sulaymanova Sabohat Validjanovna


	Passport АА 0428129, given by IIB of Mirzo-Ulugbek district of Tashkent city on 23.11.2012 on the basis of the empowerment of Ahmadjanov Aziz Nigmadjonovich dated 25.07.2013
	4 023 858
	4,16%

	Valijonov Khojiakbar Abdumalikovich


	Passport CТ 2487085, given by IIB of Uchtepa district, Tashkent city on 12.09.2011.
Address: Tashkent city, Uchtepa district, Beshkayragoch street, house № 21, apartment № 11
	2 371 151
	2,45%

	Kendjaev Azim Ahmadovich


	Passport АА 0428129, given by IIB of Uchtepa district of Tashkent city on 30.09.2013 on the basis of the empowerment of Iminov Abdumalik Validjanovich dated 26.07.2013
	2 373 426
	2,45%

	Mirsaidov Aziz Agzamovich


	Passport АA 6455598, given by IIB OF Yunusabad district of Tashkent city on 19.08.2014. Address: Tashkent city, Yunusabad district, 18- mavze, house № 20, apartment № 32
	2 407 823
	2,49%

	Legal entities:
	
	56 147 246
	58,01%

	JV JSC«Alfa Group»

	Chief director – Muinov Najmitdin Gofurovich (Passport АА 1920894, given by IIB of Yunusabad district of Tashkent city on 26.06.2013).
	3 216 754
	3,32%

	LLC«Agroplastimpeks» 
	Chief director – Djahanov Asad Utkirovich
(Passport АА 1627710, given by IIB of Xamza district of Tashkent city on 28.05.2013).
	17 000 000
	17,56%

	LLC «Prestij Rielt»
	Director – Yuldashev Ilham Rustamovich  (PassportАА 3961042, given by IIB of Mirzo-Ulugbek district of Tashkent city on 20.01.2014).
	19 000 000
	19,63%

	LLC «Real Plast Servis»
	Director – Arifjanov Atabek Shamhatovich (Passport АА 0036816, give by IIB of Sirgali district of Tashkent city on 25.01.2012).
	6 930 492
	7,16%

	LLC«Broker Investment» 


	Chief director – Hamrabaev Billurbek Ibragimovich
(Passport АВ 1844058, given by IIB of Yunusabad district of Tashkent city on 10.11.2015).
	10 000 000
	10,33%


According to the information of shareholders` register formed as of May 19, 2016, the number of the voting shares of shareholders of JSCB ‘InFinBank’ consist of 96 791 780 votes (one share-one vote).

The total number of bank`s voting shares 
owned by shareholders participating in the general meeting makes up 96 791 780 shares or 100,00% of bank`s voting shares. The quorum of the meeting – 100,00 %.
The shareholder of bank and member of the Board of Bank – Ahmadjanov Aziz Nigmadjonovich announced that according to the Charter of  JSCB «InFinBank», this extraordinary general meeting of shareholders has validity and all the decisions made according to the results of this general meeting are righteous.
THE VOTING RESULTS ON THE ISSUES INCLUDED IN THE AGENDA OF THE GENERAL MEETING OF SHAREHOLDERS
             1st issue: Approval of the content of the Counting Commission formed by the Board of the Joint Stock Commercial Bank «Invest Finance Bank».
1. The voting results on the approval of the content of the Counting Commission that consists of the following members of the Joint Stock Commercial Bank «Invest Finance Bank» for 1 year:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.
The decision adopted on this issue of the agenda.

1. To approve the content of the Counting Commission that consists of the following members of the Joint Stock Commercial Bank «Invest Finance Bank» for 1 year.
- Musurmonov Ganisher Ibragimovich– Head of Operations Department of the Joint Stock Commercial Bank ‘Invest Finance Bank’ - The Chairman of the Counting Commission;
- Salimov Pulat Temurovich – Head of Credit Operations Department of Credit Operations and Bank Investments Management of the Joint Stock Commercial Bank ‘Invest Finance Bank’ - The member of the Counting Commission;
- Musayev Hafiz Agzamovich – Head of the Money Market Operations Department of the Treasury Department of the Joint Stock Commercial Bank ‘Invest Finance Bank’ - The member of the Counting Commission;
2nd issue: Approval of the Regulations of the general meeting of shareholders of the Joint Stock Commercial Bank «Invest Finance Bank».
2. The voting results on the approval of the Regulations of the general meeting of shareholders of the Joint Stock Commercial Bank «Invest Finance Bank»:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.


The decision adopted on the 2nd  issue of the agenda.
2. To approve the Regulations of the general meeting of shareholders of the Joint Stock Commercial Bank «Invest Finance Bank».
3rd issue: About the annual report of the Management of Bank and priority tasks of Bank for 2016 according to the results of 2015.
3.1. The voting results on the approval of the annual report of the Management of Bank of the Joint Stock Commercial Bank «Invest Finance Bank»  and priority tasks of Bank for 2016 according to the results of 2015:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

3.2. The voting results on the issue of finding the activities of the Management of Bank of the Joint Stock Commercial Bank «Invest Finance Bank»  satisfactory:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.

The decision adopted on this issue of the agenda.

3.1. To approve the annual report of the Management of Bank of the Joint Stock Commercial Bank «Invest Finance Bank» and priority tasks of Bank for 2016 according to the results of 2015.
3.2. To find the activities of the Management of Bank of the Joint Stock Commercial Bank «Invest Finance Bank» satisfactory.
4th issue: Hearing to the report of the Board of the Joint Stock Commercial Bank «Invest Finance Bank» on the results of 2015.
4. The voting results on the acceptance for information and approval of the report the Board of the Joint Stock Commercial Bank «Invest Finance Bank» on the results of 2015:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.

The decision adopted on this issue of the agenda.

4. To accept for information and approve the report the Board of the Joint Stock Commercial Bank «Invest Finance Bank» on the results of 2015.

5th issue: Approval of the final balance sheet, report on the profit and loss of the Joint Stock Commercial Bank «Invest Finance Bank» on the results of 2015.

5. The voting results on the approval of the balance sheet of the Joint Stock Commercial Bank «Invest Finance Bank» in accordance with the 1st appendix, and the report on the profit and loss in accordance with 2nd appendix:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.

The decision adopted on this issue of the agenda.

5. To approve the balance sheet of the Joint Stock Commercial Bank «Invest Finance Bank» in accordance with the 1st appendix, and the report on the profit and loss in accordance with 2nd appendix.
6th issue: Distribution of the net profit of the Joint Stock Commercial Bank «Invest Finance Bank» on the results of 2015
6. The voting results on the acceptance for information that net profit of Bank makes up 12 498 880 841,43 sums on the results of 2015 and distribution of this net profit as follows:
- Dividends payment fund - 10 592 473 391,50 sums (taking into consideration that in accordance with the decision № 34  of the general meeting of shareholders on August 20,2015 5 966 688 494,85 sums on the results of 1st and 2nd quarters and  in accordance with the decision № 35 dated October 29, 2015, 3 005 490 499,45 sums on the results of 3rd quarter, in total 8 972 178 994,30 sums from the net profit of 2015 were directed to the dividends payment fund);
- The Reserve fund on the bank assets - 531 474 374,58 sums;

- The fund of preferential crediting - 124 988 808,41 sums;
-  The General reserve fund - 625 000 224,87 sums;
- Financial incentives and reward fund for bank`s staff and management (along with single social payment, income tax from the salary fund and other tax and deductions on the salary) - 624 944 042,07 sums
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

The issue put on the voting was adopted unanimously.

The decision adopted on this issue of the agenda.
6.  To accept for information that net profit of Bank makes up 12 498 880 841,43 sums on the results of 2015 and distribute  this net profit as follows:
- Dividends payment fund - 10 592 473 391,50 sums (taking into consideration that in accordance with the decision № 34  of the general meeting of shareholders on August 20,2015 5 966 688 494,85 sums on the results of 1st and 2nd quarters and  in accordance with the decision № 35 dated October 29, 2015, 3 005 490 499,45 sums on the results of 3rd quarter, in total 8 972 178 994,30 sums from the net profit of 2015 were directed to the dividends payment fund);

- The Reserve fund on the bank assets - 531 474 374,58 sums;

- The fund of preferential crediting - 124 988 808,41 sums;

-  The General reserve fund - 625 000 224,87 sums;

- Financial incentives and reward fund for bank`s staff and management (along with single social payment, income tax from the salary fund and other tax and deductions on the salary) - 624 944 042,07 sums

7th issue: Determination of the annual payment of dividends, the amount of dividends and the form of payment to common shares of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ on the results of 2015.
7.1. The voting results on the determination and payment of dividends from the net profit of bank on the results of 2015 in the amount of 109,44 (one hundred and nine sums forty four tiyn)in annual terms for each common share placed as of May 19, 2016 (taking into consideration that total  intermediate dividends in the amount of 8 972 178 994,30 sums were paid from the net profit of 2015), payment of 16,74 (sixteen sums seventy four tiyn) for each common share placed as of May 19, 2016 and direct the accounted dividends for purchasing(the authorized capital) additionally placed shares in the procedure established by the legislation:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.

7.2. The voting results on the payment of dividends in the cash form in the period not later than 60 days from adopting decision about payment of dividends and determination of the beginning date of payment of dividends as May 26, 2016, and the ending date as July 26, 2016:

“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
7.3. The voting results on the determination that in accordance with Article-156 of the Tax Code of the Republic of Uzbekistan, income in the form of dividends taken from legal entity and directed to its authorized capital is not taxed:

“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
The decisions adopted on the 7th issue of the agenda.

7.1. To determine and pay the dividends from the net profit of bank on the results of 2015 in the amount of 109,44 (one hundred and nine sums forty four tiyn)in annual terms for each common share placed as of May 19, 2016(taking into consideration that total  intermediate dividends in the amount of 8 972 178 994,30 sums were paid from the net profit of 2015), payment of 16,74 (sixteen sums seventy four tiyn) for each common share placed as of May 19, 2016 and direct the accounted dividends for purchasing(the authorized capital) additionally placed shares in the procedure established by the legislation.
7.2. To pay the dividends in the cash form in the period not later than 60 days from adopting decision about payment of dividends and determination of the beginning date of payment of dividends as May 26, 2016, and the ending date as July 26, 2016.

7.3. To determine that in accordance with Article-156 of the Tax Code of the Republic of Uzbekistan, income in the form of dividends taken from legal entity and directed to its authorized capital is not taxed.

8th issue: Approval of the report of Audit Commission on the results of 2015 activities of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ and selection of its structure for 2016.
8.1. The voting results on the assessment of the activities of the Audit Commission in 2015 as satisfactory and the acceptance for information and approval of the report of the Audit Commission on the results of 2015:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
8.2.1 The voting results on the issue of selection Risayeva Svetlana Ravilyevna (Passport АА 4472455, issued by Department of Internal Affairs of Sergeli district on February 26, 2014) as the Chairman of the Audit Commission, providing the relevant  authorities specified in the Charter of the Bank:
 “Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
8.2.2. The voting results on the issue of selection Sinotayev Valeriy Gennadiyevich (Passport АА 3017693, issued by Department of Internal Affairs of Chilonzor district on September 27, 2013) as the member of the Audit Commission, providing the relevant  authorities specified in the Charter of the Bank:
 “Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
8.2.3. The voting results on the issue of selection Sulaymanova Sabohat Validjanovna (Passport АА 5623989, issued by Department of Internal Affairs of Yunusabad district on June 2, 2014) as the member of the Audit Commission, providing the relevant  authorities specified in the Charter of the Bank:
 “Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
The decisions were adopted unanimously.
8.1. To assess the activities of the Audit Commission in 2015 as satisfactory and accept for information and approve the report of the Audit Commission on the results of 2015
8.2. To approve the following content of the Audit Commission of Bank for 2015:
Chairman of the Audit Commission:

- Risayeva Svetlana Ravilyevna - chief accountant of LLC JV «Ekopen» ;

Members of the Audit Commission:

- Sinotayev Valeriy Gennadiyevich - manager of representative office of «Wayrex» LLP in the Republic of Uzbekistan;
- Sulaymanova Sabohat Validjanovna – Shareholder of Bank (retired).
9th issue: Election of the Board of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ .
9.1. The voting results on the issue of selection of Ahmadjanov Aziz Nigmadjonovich (Passport АА 0428129, issued by Department of Internal Affairs of Mirzo Ulugbek district on November 23, 2012) as the member of the Board of Bank, providing the relevant  authorities specified in the Charter of the Bank:
The number of cumulative votes – 97 676 136 овоз.

9.2. The voting results on the issue of selection of Chumichyov Gleb Madestovich (Passport АА 1626823, issued by Department of Internal Affairs of Mirobod district of Tashkent city on May28, 2013) as the member of the Board of Bank and the attorney of minority shareholders' interests, providing the relevant  authorities specified in the Charter of the Bank:
The number of cumulative votes – 96 476 136 votes.

9.3. The voting results on the issue of selection of Sabirov Valihan Sabirovich (Passport АА 0829456, issued by Department of Internal Affairs of Chilonzor district of Tashkent city on February 07, 2013) as the member of the Board of Bank, providing the relevant  authorities specified in the Charter of the Bank:

The number of cumulative votes – 96 576 136 votes.

9.4. The voting results on the issue of selection of Mahmudov Shuhrat Nosirovich (Passport АА 0046954, issued by Department of Internal Affairs of Mirobod district of Tashkent city on February 12, 2015) as the member of the Board of Bank, providing the relevant  authorities specified in the Charter of the Bank:
The number of cumulative votes – 97 087 226 votes.
9.5. The voting results on the issue of selection of Hamrabayev Billurbek Ibragimovich (Passport АВ 1844058, issued by Department of Internal Affairs of Yunusabad district of Tashkent city on November 10, 2015) as the member of the Board of Bank, providing the relevant  authorities specified in the Charter of the Bank:

The number of cumulative votes –  96 143 266 votes.
According to the cumulative voting results on the issue of election of the candidates presented for the  membership of the Board of bank, Chairman announced a new content of the Board of bank:

9. To approve the following  new content of the Board of the Joint-Stock Commercial Bank ‘Invest Finance Bank’:
- Ahmadjanov Aziz Nigmadjonovich – member of the Board;

- Chumichyov Gleb Madestovich – member of the Board and the attorney of minority shareholders' interests.
- Sabirov Valihan Sabirovich – member of the Board;
- Mahmudov Shuhrat Nosirovich – member of the Board;
- Hamrabayev Billurbek Ibragimovich –  member of the Board.
10th issue: Extension of the term of the labor contract with the Chairman of Management of the Joint-Stock Commercial Bank ‘Invest Finance Bank’.
10.1. The voting results on the approval of the extension of the term of the labor contract with the Chairman of Management of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ - Abdullayev Zikirillo Sagdullayevich for 1 year:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
10.2. The voting results on the approval of the assigning the tasks on adding related changes in this labor contract to the Board of bank:
 “Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
The decisions adopted on the 10th issue of the agenda.

10.1. To extend the term of the labor contract with the Chairman of Management of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ - Abdullayev Zikirillo Sagdullayevich for 1 year:
10.2. To assign the tasks on adding related changes in this labor contract to the Board of bank.

11th issue: Approval of the organizational structure of the Joint-Stock Commercial Bank ‘Invest Finance Bank’.
11. The voting results on the approval of the organizational structure of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ in accordance with 3rd appendix:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
The decision made on this issue of the agenda.

11. To approve the organizational structure of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ in accordance with 3rd appendix.
12th issue: Addition of amendments to the Charter of the Joint-Stock Commercial Bank ‘Invest Finance Bank’.
12.1. The voting results on the approval of the additions and amendments included in the Charter of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ in accordance with 4th appendix:
“Supporters” – 96 791 780 votes (100 per cent);

“Against” – any;

“Neutral” – any.
The decisions made on this issue of the agenda.

12.1. To approve additions and amendments included in the Charter of the Joint-Stock Commercial Bank ‘Invest Finance Bank’ in accordance with 4th appendix.
The voting results are announced in the general meeting where the voting was held.

The members of the counting commission:
Musurmonov Ganisher Ibragimovich ___________________

Salimov Pulat Timurovich _____________________

Musaev Hafiz Agzamovich    __________________
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