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AYITODCKOE 3aKYEHIE
HE3dBVCMbBIX YA TOPOB

AkuunoHepam u HabnwaatensHomy CoBeTy aKLiMOHEepHOro
obuwectBa «Invest Finance Bank»

Mbl npoBenu ayauT KOHCONMMOMPOBAHHOW (WHAHCOBOW OTHETHOCTW aKLMOHEepHOrC
obiecTtsa «Invest Finance Bank» (nanee — «baHk») 1 ero fo4epHei opraHusauum (ganee
— «pynna»), cOCTOSALEN M3 KOHCONMAMPOBAHHOIO OT4eTa 0 (PMHAHCOBOM MOSMOXKEHWU NC
coctosHuio Ha 31 aekabps 2025 roga, KOHCONMMAMPOBAHHBIX OTHETOB O NpubbINU KK
yObITke M nNpoYeM COBOKYNHOM [oXode, W3MeHeHWsX B COBCTBEHHOM Kanutane v
OBWXEHUMW [OEHEeXHbIX CPeACTB 3a o, 3aKOHYMBLUMWACA Ha yKasaHHylo AaTy, a Takke
NpUMeYaHuid, COCTOSALUMX U3 CYLLECTBEHHbLIX MOMOXEHUA YYETHOW MONUTUKM U npoyew
NOACHUTENbHON MHpOPMaLUK.

Mo Hawemy MHeHWD, npunaraemas KOHCONWMOWPOBaHHAaA (PUHAHCOBas OTYETHOCTE
oTpaaeT [OCTOBEpHO BO BCEX CYLeCTBEHHbIX acnexkrtax KOHCONWAWPOBaHHOE
¢uHaHcoBoe nonoxeHue Mpynnbl no cocTosHWio Ha 31 aexkabps 2025 roga, a Takke ee
KOHCONWAWpOBaHHble UHaHCOBblE pe3ynbTaTbl W KOHCOMWAMPOBaHHOE [BWKEHWE
[OEHEXHbIX CPeACTB 3a Mo, 3aKOHYMBLUMIACH Ha YKa3aHHYl0 garty, B COOTBETCTBMM CC
cTaHpapTamu  (OuHaHcoBon oTdyeTHocTM MC®O, BeinyweHHsivu CoBeTomM  nc
MeXayHapoAHbIM cTaHhapTaMm (UMHAaHCOBOW OTYETHOCTM (cTaHaapTaMu (UHaHCOBOV
ot4eTHocT MC®O).

OcHoBaHue ans BblpaXeHUsa MHeHuA

Mbl MpoBenu ayauTt B COOTBETCTBUMM C MexyHapoOHbIMKU CTaHaapTamu ayauta. Hawe
OTBETCTBEHHOCTbL B COOTBETCTBMM C 3TMMW CTaHaapTamu onucaHa nanee B pasfene
«OTBETCTBEHHOCTL ayAUTOPOB 3a ayaWT KOHCOSMAWPOBaHHOA (PMHAHCOBON OTHETHOCTUY
Halero 3aknouyeHus. Mel He3asucUMMbl MO OTHOWEHWI K [pynne B COOTBETCTBUM C
MexayHapoaHbIM  KOOEKCOM  aTWMKW  npodeccuoHanbHblx  ByxranTepos  (Bknouas
MeXayHapoaHble cTaHgapTel HesaBucumMocTi) CoseTa No MexayHapoAHbIM cTaHAapTav
atukm  ana  Gyxrantepos  (Kogekc CMC3B), npumeHuTenbHo K ayaurav
KOHCONWANPOBAHHOW (PUHAHCOBO OTHETHOCTKM OOLLECTBEHHO 3HAYMMBIX OpraHn3auuii, v
aTu4eckuMmn TpeGoBaHUAMMN, NPUMEHUMBIMU K aYANTaM KOHCONMAMPOBAHHON (DUHAHCOBOV
oTdeTHocTM B Pecny6nuke YabekuctaH. Mbl TakKe BbIMONHUAM NpOYMe ITUYHECKUE
06s13aHHOCTM B COOTBETCTBMM C aTumu TpebosaHusimu u Kopgekcom CMC36. Mb
nonaraeM, HTO MOMy4YeHHblE HaMW  ayOUTOPCKME [0Ka3aTenbCTBa  ABMAIOTCS
JOCTATOYHBIMU WU Haanexallyumu, YTobbl CNYXWTb OCHOBaHVEM AN1A BblpaXeHus Hallerc

MHEHUA.
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KnioyeBbie Bonpockl ayauTa
KnioyeBble BOMpockl ayaoWTa — 3TO  BONPOCHLl, KOTOPbIE, COMMacHo Hawemy

npodeccHoHanbHOMY CyXAEHWI0, ABNSANUCE Hanbonee 3Ha4YMMbIMKM ONA HAWero ayauTa
KOHCOMWAMPOBAHHOW (PMHAHCOBOMA OTYETHOCTM 33 TeKyLMiA nepuod. 3T1 BonNpockl Gbinm
paccMOTPEHbI B KOHTEKCTE HaLlero ayavMTa KOHCONMAMpoOBaHHOM (hMHaHCOBOW OTYETHOCTH
B LIenom v npy (oOpMUPOBaHMM HALWEro MHeHWs 06 3TOIM OTYeTHOCTH, U Mbl HE Bhipaxaem
OTAEeNbHOrO MHEHUA Mo 3TUM BONpocam.

OueHrka oxudaembix kpedumHsix y6bimkoe («OKY») no kpedumam u

agaHcaM knueHmam

CM. npumMedaHmre 4 1 npumeyadue 8 K KOHCONMAWMPOBaHHOW (DMHAHCOBOW OTHETHOCTU.

Knroyesol sonpoc
ayduma

Aydumopckue npouedypsl 8
OMHOUIEHUU KITH0Ye8020 80Mpoca
ayduma

KpeauTtsl U aBaHchl KNUEHTaMm
cocTaensawT 64% akTnBoB U
OTpaXaloTcs 3a BbIYETOM pe3epBa
nop, OKY, oueHuBaemoro Ha
perynsapHoi ocHoee 1
HyBCTBMT&I‘IbHDFO K
UCMONb3YEeMbIM AONYLIEHUAM.

pynna ucnonk3yeTt Moaens
oueHkn OKY, koTopas TpebyeT oT
pyKOBOACTBA NMPUMeEHEeHUs
npoecCcUoHanbHOIo CYXAEHUS U
MCMNONb30BaHUA JONYLLEHWUA B
OTHOLUEHWUW CreayrLwmux
OCHOBHbIX aCMNeKToB:

- CBoeBpeMeHHOoe BbisiBIeHne
3HAYUTENLHOrO NOBbILLEHUS
KpeaWTHOro pucka 1 cobbiTuaA
AedponTa no kpeauTam KnmeHTam
(oTHeceHue kK Ctagusam 1, 2mn 3 B
cooteeTcTeum ¢ MCPO (IFRS) 9);

- OueHka BepoATHocTK AedhonTa
(PD) n Benu4nHbl yObiTKa B
cnyyae pedonta (LGD);

- MporHo3 oxuaaemMbix AeHexHbIX
MOTOKOB MO Kpeagutam, BbidaHHbIM
KNUeHTaM, OTHeceHHbIM kK Ctanuu
3.

B cBS3u ¢ cywecTBEHHbIM
06beMOM KpeauToB U aBaHCOB
KNUEHTaM, a TaKke
HeonpeaeneHHoCTLIo, NpUcyLUe
OUEeHKe BeNUYUHLI pe3epBa nog
OKY, gaHHbIl BOMPOC SBNASTCS
KMIOYeBLIM BONPOCOM ayauTa.

Mbl NnpoaHan“avpoBany OCHOBHbLIE acneKThl
METOQOMOMMU 1 NOAWUTUK [PyNNbl B OTHOLLEHWM
oueHkn OKY Ha npegmMeT COOTBETCTBUA
TpeBoeaHnam MCPO (IFRS) 9, B ToM yucne
nyTem NpyMBneYeHUs K aHanuay cneunanucTos B
obnacTu ynpaeneHvs MHaHCOBLIMW PUCKaMM.

[ins aHanvaa anekBaTHOCTU NPUMEHEHHOIo
PYKOBOACTBOM MpocheccroHansHoro Cy)KaeHus 1
cAenaHHbIX AONYLLIEHUA NPy pacyeTe peaepea
nog OKY Mbl NpoBenu cnedyle ayauTopckue
npoLeaypbl:

- [Ins KpeoUTOB KNUEHTaM, Mbl OLEHWUNY ausanH
1 BHEApeHWe, a TakKe onepaymoHHyo

3 heKTMBHOCTL KOHTPOMER B OTHOLUEHUK
CBOEBPEMEHHOIo OTPaXeHWs NPpoCcpoYek B
COOTBETCTBYIOWMNX CUCTEMAX;

- Mo BbIbOpKe KpPeauTOB KOPNOPaTMBHbLIM
KMWEHTaM, NoTeHUMansHoe U3MeHeHUe oLeHKn
OKY no KoTOpbIM MOXET 0Ka3aThk CyLeCTBEHHOe
BNUSAHWE Ha (DUHAHCOBYHO OTYETHOCTb, Mbl
NpOTEeCTUPOBanu NPaBUNbLHOCTE NPUCBOEHUSA
[pynnoi cTaguit nytem aHanuaa uHaHCoBOW K
HeMHaAHCOBOW UHAYOpMaLIMK, a TaKkke
MCMONbL30BaHHbIX MPYNNoW ACNYLEHUA U
npodeccuoHarnbHbiX CYXOEeHWN;

- o kpeguTam KNUEHTaM, OTHECEHHbLIM K CTafusAM
1, 2 u 3, no koTopbiM pynna paccuuteiBaeT OKY
Ha KONMNEeKTUBHOW OCHOBE, Mbl MpOTeCcTUpOBanv
NpUHUMNBI paboTb! COOTBETCTBYHLLUX MOAENEN, a
TaKKe oueHunn nx MEeTO40MNOrMYecKyo
KOPPEKTHOCTb;

- Mbl npoBenu BolBOPOYHYH NPOBEPKY TOYHOCTK
KITHOYEBBIX MCXOQHbIX AAHHbBIX, UCNOMNb3yeMblX
npu pac4dete PD, LGD w EAD, Bkniovasn
CBOEBPEMEHHOCTL U TOYHOCTL yHeTa
NPOCPOYEHHOM 3a40/MKEHHOCTY U NoralleH? B
COOTBETCTBYIOLMX CMCTEMAX NyTeM CpaBHEHUSA C
NepBUYHBLIMKU JOKYMEHTaMMU;
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- [insa BbIGPaHHbLIX KPEOUTOB KOPNOPaTUBHLIM
KnMeHTaM, oTHeceHHbIX kK CTaauu 3, pesepssl
nog OKY no KoTopbIM OLIEHMBAIOTCA Ha
VMHAVWBWAYaNLHON OCHOBE, Mbl KPUTUYECKK
OLeHMNM J0NYLLEeHUs, cnonbayemsie [pynnon
npu pacyete ByayLux AeHEXHbIX NOTOKOB,
BKIT04aS OLIEHKY CTOMMOCTW peanunsyemblx
3anoroB U CPOKW UX peanu3auuu, UCXoas u3s
HaLLero MOHWMaHUSA U JOCTYNHOW PbIHOYHOM
MHopMaLWK;

- Mbl oueHuny obLuyio NnpefckasaTensHy
cnocoBHOCTEL Moaenu, ucnonsayemyto [pynnoi
ans pacyetos OKY, nytem cpasHeHus
OLIEHOMHbIX CYXAEHWUIA cAenaHHbIX Ha 1 AHBaps
2025 rona v cpaBHEHUSA UX C haKTUYECKUMU
pesyneTatamu 2025 roaa, a takke ybegunuce,
4YTO packpbiTUs B (OMHAHCOBOWM OTYETHOCTH
afeKBaTHO OTpaXarT NoABepPKeHHOCTL [pynnbl
KpPeauTHOMY PUCKY.

OTBeTCTBEHHOCTL PYKOBOACTEa W NUL|, OTBE4alolMX 32 KOpnopaTuBHoe

ynpageneHue, 3a KOHCONMUAVMPORBAHHYH (PUHAHCOBYH OTYETHOCTb

PyKOBOACTBO HeceT OTBETCTBEHHOCTb 3@ MOAroTOBKY M [AOCTOBEPHOE npefcTaBfneHwue
YKa3aHHOW KOHCONMWAWPOBAHHOW (DMHAHCOBOW OTYETHOCTM B  COOTBETCTBUU CO
CcTaHdapTamu cvHaHcoBoW oT4yeTHocTM MC®O W 3a cucTeMy BHYTPEHHEro KOHTpOns,
KOTOPYIO PYKOBOACTBO CYMTAeT HeoDXoaWMoW ANs NOATOTOBKW KOHCOMMAMPOBaHHOM
(hVHaHCOBOM OTHETHOCTW, HE COAEPXallell CyL|eCTBEHHbIX WCKaXEeHWA BCrieacTeve
HenoBpoCOBECTHLIX ASACTBMIA UNK OLLKUBOK.

Mpu NOArOTOBKE KOHCOMMAMPOBAHHOW (PMHAHCOBOM OTHYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3@ OLEHKY CrnocoBHOCTM [pynnbl MPOAOMXaTb HENpepbLiBHO CBOK
[eATenbHOCTb, 3@ pPacKpbITUE B COOTBETCTBYIOLMUX CRy4asX CBEeAeHWA, OTHOCALLMXCA K
HenpepLIBHOCTH AeATeNLHOCTY, U 3@ COCTABMEHUE OTYETHOCTM Ha OCHOBE AONYLEHUS O
HEeNpepbLIBHOCTM  JEATENBHOCTM, 33 WCKIIIOMEHMEeM CcryYaeB, KOrga pyKOBOACTBO
HamepesaeTca nuKeMaMposaTe Mpynny, NpexkpaTUTs ee AeATeNbHOCTb UMK KOrAa Y Hero
OTCYTCTBYET Kakas-nmbo uvHas peanbHas anbTepHaTuBa, Kpome IMKBMOALMK Wik
NpeKpaLleHnsl AesTeNbHOCTU.

Nuua, oTBevYaloWmMe 3a KopnopaTMBHOe ynpaBfieHke, HecyT OTBETCTBEHHOCTL 3a Haasop
3a NOATOTOBKOW KOHCONWAMPOBaHHOW hVIHAHCOBOW OTHEeTHOCTM [pynnbi.

OTBeTCTBEHHOCTL ayAUTOPOE 3a ayAUT KOHCONUANPOBAHHON hHaAHCOBON

OTYETHOCTH

Hatua uenk CoCToMT B NONYYEHUIA PA3yMHONH YBEPEHHOCTH B TOM, YTO KOHCONUANPOBAHHAA
(PbMHAHCOBAA OTYETHOCTE HE COAEPMMT CYLUECTBEHHbIX WCKaXEeHUA BCNeACTBU:
HenoBpOCOBECTHLIX AEACTBUI UMK OWWGBOK, U B BbiNyCKe ay[UTOPCKOTO 3aKNOYEHWs,
cofepXallero Hawle MHeHwe. PasyMHas yBepeHHOCTb NpefacTaBnsieT coboi BbICOKYH
cTeneHb YBEPEHHOCTH, HO HE SBMNAETCA rapaHTWel Toro, YTO ayauT, NPoBefEHHbIN 3
cooTeeTcTBMM ¢ MexayHapooHbiMu  CTaHdapTamu  ayawra, BCeraa  BbisBRseT
CYLIECTBEHHbIE MCKaXeHWss npuW ux Hanuuuu. VckaxeHns moryT 6biTb pesynbraTor
HenoBpOCOBECTHLIX ABACTBMIA UMW OLIMBOK M CYMTAKTCH CYLLECTBEHHBIMU, ECTU MOXHD
060CHOBAHHO NpeanonoXuTs, Y4TO B OTAEMLHOCTM WAM B COBOKYMHOCTW OHU MOryT
NOBNWATE HA SKOHOMWYECKUE pelueHWs NOMb30BaTenei, NPUHUMaeMble Ha OCHOBE 3TO4
KOHCONWAUPOBAHHOM chb1HaAHCOBOW OTYETHOCTH.
B pamkax ayaurta, NpoBOAMMOrO B COOTBETCTBMW ¢ MexayHapoAHbIMU cTaHfapTam4
ayauTa, Mbl IpUMEHsiEM NPO(ECCNOHANBHOE CYXAEHUE U COXpaHaeM NPogeCccHoHanbHbI4
CKENTULM3M Ha NPOTSKEHWM BCero ayawta. Kpome TOro, Mbl BbINOMHSEM crnegyloulee:

—  BbISIBNSIEM W OLEHMUBAEM PUCKN CYLLECTBEHHOIo UCKaXeHWA KOHCOJ"IWJHDOBBHHOZ
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(OMHAHCOBO OTYETHOCTH BCNEACTBUE HeQ0BPOCOBECTHLIX AENCTBMIA MK OWNBOE;
paspabaTtsiBaemM ¥ NPOBOAUM AyAUTOPCKWME NpouUenypbl B OTBET HA 3TU PUCKK;
nonyvaem ayauTopckuMe JoKasaTenbcTBa, SABMAOLWMECH [OCTaTOYHbIMM 4
Haanexaliumu, 4Tobbl CNYKWTb OCHOBaHWEM NS BLIPAXEHWUS HaLUero MHeHus.
Puck HeoBHapyxeHun CYLLEeCTBEHHOro WUCKaXXeHus B peayneTars
HenobpoCOBECTHLIX ASNCTBUIA BhILLE, YEM PUCK HEOBHAPYXEHWUA CYLLECTBEHHOMD
MCKaXKeHWs B pe3ynbTaTe owWbKu, Tak Kak HeqobpocoBecTHble AeNCTBUS MOryT
BKIO4aTL CroBop, NOANOr, YMbILIMIEHHBIA NPOMYCK, UCKaXeHHoe NpeacTaBeHns
uHchopMauum unu  peictems B 06xog CUCTEMbl BHYTPEHHErO KOHTPOINS;

- nonyyaem NoHUMaHWe CUCTEMbI BHYTPEHHEro KOHTPOJA, MMeloLWen 3Ha4yeHne ana
ayauta, € ueneld paspaboTkv ayauTopcKUX npouenyp, COOTBETCTBYIOLUMX
obcrosiTenscTBaM, HO HE C UEnbl BhIpaXeHust MHeHusi 06 ahdeKkTUBHOCTA
CUCTEMBI BHYTPEHHETO KOHTpOnsA Mpynne:;

- OUeHuUBaeM HaanexalluMil Xapaktep nNpUMeHAeMOW Y4YeTHOW nNONUTUKU 4
obocHoBaHHOCTE ByxranTepckux OUEHOK W COOTBETCTBYIOLLEro pacKpbiTUA
MHhopMaLum, NoOaroTOBNEHHOro PYKOBOACTBON;

- penaem BbiBOA4 O NPaBOMEPHOCTU NPUMEHEeHWs PYKOBOACTBOM AONyLLEHUs 2
HEMNpepLIBHOCTH [AEATENLHOCTU, @ Ha OCHOBaHUM MOMyYeHHBbIX ayaUTOPCKUX
[0Ka3aTensCTe — BbIBO4 O TOM, MMEETCH NN CYLLECTBEHHas HEeOoNpeaeneHHoOCTb 3
CBA3K C COBLITUSMW UMK YCIIOBUAIMUA, B PE3ynbTaTe KOTOPLIX MOTYT BO3HUKHYTS
3HaYWUTENbHLIE COMHEHUA B CMOCOBHOCTM Mpynnbl NPOJoMmKaTk HENPEpPLIBHO CBO
AeATenbHOCTb. EcnM Mbl NPUXOOWM K BLIBOQY O HamnW4yMyM CyLECTBEHHO#
HeoMnpeaeneHHOCTH, Mbl JOMKHbI NPUBMEYL BHUMaHWE B HalleM ayauTOPCKOM
3aKkniodeHMM K COOTBETCTBYlOLWlEMY  packpbiTuio  MHdopmauum 3
KOHCONMOMPOBAaHHONW (HMHAHCOBOW OTYETHOCTM WAW, €Cnv Takoe pacKpbiTU2
UHOpMaLMK ABNAETCA HEHaAexXalluM, MoAUMVLMPOBaTL Halle MHeHue. Halu4
BLIBOALI OCHOBaHLI Ha ayOMTOPCKUX A0KasaTenbcTBax, MoNyYeHHbIX OO Aathl
Hallero aygutopckoro sakmodeHus. OgHako Oydywme coBbiTWs MNW ycnoBus
MOryT npuBecTM Kk ToMmy, 4To [pynna yTpatuT cnocoBHOCTL npogomkars
HenpepbIBHO CBOK [eaTensHoCTE;

—  MPOBOAMM OLEHKY NpeacTaBneHus KOHCoNManMpoBaHHOW hMHaHCOBOW OTYETHOCTA
B LENOM, ee CTPYKTYpbl M COAEPXKaHus, BKMKYas packpeiTue uHdopmauun, a
TaKKe TOro, MpeacTasnser N KOHCONWAMPOBaHHas (MHaHCOBAnA OTYETHOCT>
nexallue B ee OCHOBe onepauuu u cobblTua Tak, 4Tobbl Buino obecneveHo Ux
JocToBepHoe npeacTaBreHue;

- nnaHupyeM 1 npoBoguMm ayauT [pynnel  AnNs  NonyyYeHus [OCTaTrQuHbIX
Hagnexalwmx ayauTOpCcKMX [OKa3aTenbCTB, OTHOCAWMXCA K  (DUHAHCOBOA
MHopMaLuMK opraHnsaumin UnNu nogpasgeneHuin BHYTpU pynnel, B KavecTs=
OCHOBaHuWs 4515 (hopMUpoBaHua MHeHus o dvHaHcoBOW oT4eTHOCTH Mpynnbl. Mbl
OTBEYaeM 3a pPYKOBOLCTBO, KOHTPONMb W MPOBEPKY ayauTopckoi paboTe,
npoBeAeHHo naAna  uener ayguta [pynnel. Mbl  oCTaeMcs  MOMHOCTBED
OTBETCTBEHHLIMU 3a Halue ayauTopckoe MHEHMe.

Mel OCyLeCcTBASEM WUH(OPMAaLMOHHOE B3aMMOZEWCTBUE C NMULAMM, OTBEHAKIMMKU 33
KOpropaTUBHOE ynpaBrneHue, AO0BOASA A0 UX CBEAEHUsA, NOMMMO npayero, HdopMaumio >
3annaHupoBaHHOM oBbeMe 1 Cpokax ayauTa, a TakkKe O CYLUeCTBEeHHbIX 3aMevaHusX nd
peaynbTaTam ayauTa, B TOM YMCle O 3HaUYUTENbHbIX HefocTaTKkaxX CUMCTeMbI BHYTPeHHer
KOHTpOIS, KOTOPbIE Mbl BLISB/ISIEM B NpoLiecce ayavTa.

Mol Takke npegocTaBnseM nuuam, OTBEYaloWVM 33 KopnopaTuBHOE YnpasrieHue,
3asBMEHWEe O TOM, YTO Mbl cobnioaany Bce COOTBETCTBYLWME aTUdeckue TpeGoBaHua 3
OTHOLUEHUW He3aBUCMMOCTI U MHAOPMUPOBANK 3TUX Nyl 060 BCceX B3aMMOOTHOLLEHUSX A
NpouMX BOMpOCAaX, KOTOPLIE MOXHO 0BOCHOBAHHO CYMTATh OKa3blBAOWWMKU BUSHWE Ha
HE3aBUCMMOCTb ayUTOPOB, @ B HEOBXOAMMBIX CIy4asX — O NPeAnpUHATLIX AeNCTBUAX,
HampaBNEHHBIX  Ha  yCTpaHeHue  yrpos, MnM  Mepax  npefoCTOPOXKHOCTH.

W3 Tex BONPOCOB, KOTOpPhIE Mbl 4OBENM 40 CBEAEHUS NL, OTBEYaOLMX 33 KOPNopaTUBHOS
ynpaBneHue, Mbl ONpeAensieM Bonpockl, KOTopble Obinu Havubonee 3HauvmbiMu AN
ayauta KOHCONMWOMPOBAHHOW (hUHAHCOBOW OTYETHOCTM 3a TeKylWun nepuod M,
CNenoBaTenbHo, ABNATCA KNoYeBLIMU Bonpocamu ayauTta. Mbl onvcbiBaeM 3T BONPOChH!
B HalleM ayAuTOpPCKOM 3aKMioueHWu, KpoMe criydaes, Koraa Nny6rvyHoe packpbiTie
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mHhopmauum 06 3TMX BONpoCcax 3anpeLieHo 3aKoHOM UK HOPMAaTWMBHBIM aKTOM MW KOrga
B KpaiHe pefKux Cnyyasix Mbl MPUXO4UM K BbIBOZAY O TOM, Y4TO MHGIOPMALMS O KakoM-nG
BOMpoce He AomkHa 6biTe cooblieHa B HAlUEM 3aKnYeHnH, TaK Kak MOXHO 060CHOBaHHD
NpPeanonoXuTb, 4TO OTpuLaTenbHble MNocnefdcTBMA COOOGLIeHUss TakoW WHopMauua
NpeBbLICAT obLuecTBEHHO 3Ha4YMMYI0 nonb3y oT ee coobLyeHus.

Oryer © pesynbTatax NPOBEPKM B COOTBETCTBUM C TpeboBaHuAMM 3akoHz
Pecnybnuku YabekuctaH oT 5 Hoabps 2019 ropa Ne 3PY-580 «O GaHkax w
6aHKOBCKOM OeATenbHOCTU»

PykosopncTeo BaHka HeceT OTBETCTBEHHOCTB 3a BbiNonHeHue [pynnoi npyaeHumansHbix
HOPMaTUBORB, YCTAaHOBNEHHbIX LieHTpansHbiM 6aHkom Pecnybnuiy YabekuctaH, a Taioke 33
COOTBETCTBWE BHYTPEHHErO KOHTPONA WM OpraHu3auuu CUCTEM YMNpaBMeHWs pucKama
Ipynnbl Tpe6oBanusaM, npeabssnaeMsiM LieHTpaneHeiM 6aHkoM Pecnybnuku YabekucTtan.

B cooTBeTCTBUM CO cTaThben 74 3akoHa Pecnybnuku YabekuctaH ot 5 Hoabpa 2019 roaa
Ne 3PY-580 «O 6aHkax v 6aHkoBckoi aesaTensHocTU» (fanee — «3aKkoH») Mbl NPOBEN4
npoLeaypbl C Lenbio NPOBEPKK:

— BbinonHeHus [pynnoi no coctosHuio Ha 31 gekabps 2025 roga npyaeHUManbHbIX
HOPMaTUBORB, YCTAHOBMNEHHbIX LleHTpanbHeIM Gankom PecnyBnuku Y3bekucTtaH;

—  COOTBETCTBUA 3NEMEHTOB BHYTPEHHErO KOHTPONMS W OPraHi3aLii CUCTEM yYnpaBneHus
puckamu  pynnel  TpeGoBaHuAM, npeabsBrnAembiM  LleHTpanbHbiM - BaHkom
Pecnybnukn YabekuctaH.

YkasaHHble npoueaypbl Bbinu BbiBpaHbl HA OCHOBE HALLEero CyxXaeHua 1 orpaHuYMBanics
aHanuMaoM, M3yyYeHWeM OOKYMEHTOB, CPaBHeHMEM YTBEpPWOeHHbIX [pynnoi TpeboBaHWiA,
nopsgka W Mmetoauk ¢ TpeboBaHusMM, npedbaBnsembiMi LleHTpanbHeiM  BaHKoM
Pecnybnuku YabekucraH, a Tawke nepecyeToMm, CPaBHEHUEM W CBEPKOW YUCNOBbEIX
nokasarenei u uHoi uHdopmavuu. Pesynstarsl NPOBEAEHHbLIX HAMU NPoLieyp U3NOXEHbI
hanee.

B pesynbTate npoBefeHHbIX HaMM npouesyp B 4acTu  BbinonHewus [pynno#
NpyaeHUManbHbIX HOPMaTWBOB, YCTaHoBneHHbix LleHTpansHeim GaHkom Pecny6nunka
Y3aBekucTa, HaMU YCTAHOBMEHO, YTO 3HAYeHUnA NpyaeHUMansHbLIX HopMaTUBoB [pynnbl N
cocTtosiHUIO Ha 31 gekabpsa 2025 roqa Haxoounuck B Npedenax NUMUTOB, YCTaHOBMEHHBIX
LleHTpanbHbIM GankoMm Pecnybnuku YabekucTaH.

Mb! He NpoBoaunKU Kakux-NWbo npoleayp B OTHOLIEHMM AaHHbIX ByxranTepckoro yyeta
Mpynnbl, kKpoMe npoueayp, KOTopbie Mbl COYNKU HeobxoauMbIMKU ANs Lenei BblpaxeHUs
MHEHWs O TOM, OTpaXaeT N KOHCONWAMpoBaHHas uHaHcoBas OTYeTHOCTb [pynnbl
[OCTOBEPHO BO BCEX CYLECTBEHHbLIX acrnekrax e€ KOHCONWAMpOBaHHOEe (HMHaHCOBOe
NoNoXeHWe Mo coctoaHuio Ha 31 nekabpsa 2025 roaa, a Take eé KOHCONMWAWPOBaHHbIe
(pMHaHCOoBblE pe3ynbTaTkl W KOHCONWAMPOBaHHOE ABWXEHWE OEHEXHbLIX CPencTB 3a rog,
3aKOHYMBLUMIACA Ha YKasaHHyi0 [JaTy, B COOTBETCTBMM CO CTaHAapTamMu hUHaHCOBOH
otyeTHocTM MCO.

B pesynbTaTe npoBefeHHbIX Hamu npoueayp B 4YacTu COOTBETCTBMA 3/1eMEeHTOB
BHYTpeHHero KoHTponsa W opraHusauuun cucTeMm ynpasneHuss puckamu prrlnu
TpebosaHuaM, npeabaensemsiM LieHTpaneHeim Gankom Pecnybnuku YabekucTaH, Hamu
YCTaHOBMNEHO, YTO:

— B cooTBeTcTBMM ¢ TpeGoBaHMaMW W pekomeHpauvamu LleHTpansHoro 6aHka
Pecnybrnuku Ya6ekvwctan no coctosHuio Ha 31 gexabpa 2025 ropa [enapTameHt
BHYTPEHHero ayauTta BaHka nogumHed u nogoTyeteH HabniopatensHomy CoBeTy
BaHka, a noApasfeneHus ynpasneHus puckamu BaHka He Bbinv noAquHEHbl U He
GbINM NOAOTYETHBI NoApa3sAeneHnamM, NPUHUMAaLWKMM COOTBETCTBYIOLME PUCKK;

—  MEepWoAMYHOCTL OTYeTOB [lenapTameHTa BHYTPEHHEro ayauTa batka B Teuenne 2025
roga cooTBeTcTBOBana TpebGosaHuam LienTpanksHoro 6anka Pecnybnuku Yabekuctar.
YkasaHHble oT4eTbi Gbinv yTeREpWOeHbl HabniopatencHoiM CoseToM baHka 4
BKMI04any nHdopmMaLmio o HabroaeHuax [lenaprameHTa BHyTpeHHero ayauta baHka
B OTHOLLEHWW CUCTEMbI BHYTPEHHErO KOHTPONs baHka;

— B coOTBETCTBUM C TpeGoBaHuaMY LienTpanbHoro BaHka PecnyGnuku Y3bekucTan nd
coctoaHuio Ha 31 pekabps 2025 roga B bBaHke cospgad [lenapTameHT
mHdopmMaLMoHHOIi Bes3onacHocTH, a nNonuTuka no uHcopMaLMoHHoi GeaonacHocT4
Goina yTeepiaeHa [lpasneHvem bBawka. [lenapTameHT — MHOPMaLMOHHOA
Be30nacHOCTM NoAYMHAETCH HenocpeacTeeHHo MNpeacenaTento MpaBnexns BaHka;




AkyuoHepHoe obujecmeo «invest Finance Bank»

Aydumopckoe 3aKniyeHue He3asUcuMbIX aydumopos

CmpaHuya 6
oTyeThl [denaptameHTa WHGMOPMALMOHHOA Be30macHoCTU, NPeAoCTaBMEeHHLIE
Mpeacepatenio MNpaenenna badvka B TedeHwe 2025 roaa, cojepXanud OLEHKY W
aHanM3 puckoB  WHdopMauuoHHOW BesonacHocTW, a Tawke pesynbTathbl
NPeanpUHATLIX MEP N0 YNpaBneHuo puckamu MHopMaLMoHHo 6e30nacHoCTH;

— pencrsylowme no coctoaHuio Ha 31 gexabps 2025 rona BHyTpeHHUE AOKYMeHTh! BaHka,
yCTaHaenuBawLLMe METOOMKW BbIIBNEHWA W YNpaBneHus 3HaqduMeiMu ans [pynnel
puckaMu U OCYLLECTBINEHUA CTPecCc-TECTUPOBaHWS, YTBEPXAEHb! YNONHOMOYEHHbBIMMK
opraHamu ynpaenexus BaHka B cooTBeTcTBuM ¢ TpeBoBaHUAMU M peKoMeHJaLMaMA
LlenTtpansHoro 6aHka Pecnybnuku YabekucTaH;

— no coctosiHuio Ha 31 gekabpa 2025 ropa B baHke uMmenacs B HanvyuuM cuctema
OTYETHOCTU MO 3HaYUMbIM Ansa Mpynnel puckam, a Takke no cobcTBEHHOMY KanuTany
[pynnbi;

—  MEepuoAuYHOCTE OTYETOB, NOATOTOBNEHHbLIX NoApasfaeneHuaMn ynpaBsneHus puckamu
BbaHka w [enaprameHTOM BHyTpeHHero ayauta baHvka B TeyeHwe 2025 roga nc
BOMpOCaM ynpaeneHua puckamu Ipynnsl, COOTBETCTBOBaNa BHYTPeHHUM JOKYMEHTam
BaHxka. YkasaHHble 0T4eTbl BKNYany nHhopmaumio o Habniogenusx nogpasgenexur
ynpaenenusi puckamu badka u [enapTameHTa BHyTpeHHero ayawTta baHka E
OTHOLUEHUM OLIEHKW CYLLECTBEHHBIX PUCKOB [pynnbl, a TakKe pexoMeHgauuu no ux
COBEPLUEHCTRBOBAHULD;

—  No cOCTOAHMK Ha 31 Aekabpa 2025 roaa k nonHomouuAaM HabnopatensHoro CoseTa
BaHka W ero WUCNOSHUTEeNbHLIX OpraHoB YMNpaBfeHUss OTHOCUTCH KOHTPOME
cobniogeHuss pynnoi  YCTaHOBMEHHbIX BHYTPEHHWMM [OKyMeHTamu bBaHka
npefienbHbIX 3Ha4YeHUi pUCKoB ¥ JOCTaTOYHOCTH KanuTana. C uenbio ocylecTBnexsns
KOHTpONA 3cheKTUBHOCTU NpUMeHsembix B [pynne npoueayp ynpasneHus pUuckamy
W MocnefoBaTenbHOCTU UX NpUMeHeHus B Tedenwe 2025 roga HabniopatenbHbiid
CoBeT BbaHka 1 ero ucnonHuTensHbIe opraHbl ynpasneHWa Ha nepuoauyeckoi OCHOBE
ofbcyxpganu oTyeThl, NOArOTOBMEHHbIE MOApasfeneHnaMn yrnpasfeHna puckamu
banka u [lenapTameHTa BHyTpEHHEro ayaura, paccMarpveany npeanaraembele Mepbt
Mo yCTPaHEeHWo HEAOCTATKOB.

Mpouenypbl B OTHOLEHUW 3NEMEHTOB BHYTPEHHEro KOHTPOMS W OpraHvaauuu CUCTeM
ynpaeneHws puckamu [pynnii Obinu nposeaeHs! HaMN NCKITKYUTENBHO C LiENbH NPOBEPKU
COOTBETCTBMS [OdHHbIX JMEMEHTOB, YKa3aHHbIX B 3akoHe W OonucaHHbIX Bbllue.,
TpeboBaHuaM, NpeabasnaemMbiM LieHTpansHeiM BaHkom Pecnybnuku Y3bekucta,

PYKOBOLIVITeﬂb 3ajaHusa, No peaynbTataM KOTopOoro BbiMyLEeHO HacTosllee a ,g.a

3aKniyeHne Heae?mumux ayauTopoB: 6§

J.',

WGpaes C. H. // V4 ({ | Cavpos C.RI )
MapTHep no npoekTy ,f' I“eHepaanbm AVBBR
AO 000 «KPMG Audit» AO 000 «KPMG Aud

KeanugburkayuoHHsIl cepmucbukam aydumopa
Ha npaeo nposedeHusi ayOumopCKUX NPo8epoK
6arkos Ne 50 om 19 dekabpst 2025 200a,
ebI0aHHbIl LleHmpansHeim GaHkom Pecnybnuku
YabexkucmaH

2. TawkeHm, YabexucmaH
15 uroHa 2025 200a



O 1nin BANK
AKITHMOHEPHOE OBIIECTBO «INVEST FINANCE BANE»
KoncoAnmaupopannas ¢prEAHCOBAA OT4eTHOCTS 32 2025 roa

KOHCOAHAHPOBQHHblﬁ OTUYET O q)HHaHCOBOM MOAOKECHHH

31 aexabpsa 3l sexabpa
(6 201 ¥Y3C) . IIpnn. 2025 roaa 2024 roaa
Axrussl
AeHemHEIE CPEACTBA M HX IKBHBAACHTHL 6 2934 494 1 &8 361
Cpeacrpa B apyrux Baurax 7} 161 989 33 060
Kpeaurrsi i1 aBaHCHL KAREHTaM 8 9485 490 8 171 453
HupecTimonHbie HeHHble Dymari 9 557 031 645292
-Obpererermsse sazocan no deaxav “PEINO” 414616 244 100
- He ofpeterieramee sarozan no deaxare “PEI10” 142415 481 192
AKTHBB AAS NPOARIKH 10 78 878 8 509
TIpeaorniaata Tekyumx OOA3ATEALCTB MO HAACTY HA NIPHOBIAL 29 687 5 280
OrA0KEHHbIE HAAOTOBBIC AKTHBbI 24 54 840 49 324
OcHoBrble cpeacTsa 10 748 972 298 843
HemarepnaAbHbic aKTIBb 10 134 759 12532
Tlpoune axripy 12 301925 248 937
Axrupel B QOpME NTPABA [OAL3IOBAHIA 11 289738 133701
Hroro aktusst 14 777 803 11971292
Ob6sazateancraa
Cpeacrpa Apyrinx DaHKoB 13 647 619 C&1 080
Cpeacraa KAMEHTOB 14 10983 996 8912477
[Ipoune saenmbie cpeacTsa 15 748 141 2@ 619
CyBOpAHHIPOBAHHLIIT AOAT 16 348 831 326149
TIpoune obazareancrsa 17 83543 11 410
OBA3aTeABCTBA 1O APEHAE 307 270 164 654
Hroro obsasareancTsa 13 119 400 10 754 389
Cofcrpennsri KanmTas
AKUHOHEPHBII KAITITas 19 1309 513 820129
DNMHCCHOHHBIIT AOXOA 19 1853 1853
Hepacnpeaeaennaa npubbiab 347 037 3%4 921
Hroro cobcrpeHani KanuTaa 1658 403 1256 903
Hroro oba3aTeAscrsa B COOCTBEHHEBIH KAMATAA 14 777 803 11971292
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0 [ninBANK
AKIIHOHEPHOE OBIIECTBO «INVEST FINANCE BANK»
Koncoamamposarnas dhrEanCcoBas OTIETHOCTD 3a 2025 roa

KoncoAHAHMpPOBaHHBIH OTUET 0 NPHOBIAH HAH YOBITKE H IPOYEM COBOKYITHOM AOXOA€

3aroa, 3aroa,
3AKOHYHBILUMICA 3aKOHYHBIIEIACH
. 31 aexabps 31 Aexzbpa
(6 ;an Y3C) ITpun. 2025 roaa 2024 ~oaa
HPOHCHTHNC AOXOADI, paCC"ﬂlTﬂ.HHbIC C HCITOAB30BAHIIEM METOAL
acpherTiBHOI NPOUEHTHOIT CTABKI 20 1 876 415 1522629
TIpoune npoueHTHBIE AOXOAB! 20 8245 7384
IponenThbie pacxoab: 20 (1351 387) (1 081 665)
Yuncras MPONEHTHAR MAPIKA H AHAAOTHIHBIE AOXOABI 533273 438 348
OueHouHbIT pe3eps MOA KPEAHTHHIE YOBITKI 110 AOATOBBIM
HHCTPYMCHTAM 27 (58 493) (23137)
Yncras NPOMEHTHAS MAP/KA H AHAAOIHHHEIE AOXOABI IOCAE
CO3AAHMSA PE3CPBa NOA KPEANTHEIC YOBITKH 110 AOATOBEIM
HHCTPYyMEHTAM 474 781 415 211
KomuccHoHHbE AOXOABE 21 462738 363747
KomuccHousbe pacxoab 21 (148 226) (110 528)
YHCThIE AOXOABL, TOAVHEHHBIE 110 ONEPALINAM C HHOCTPAHHOH
BAAIOTOI 140 556 123139
YHCTblE PACXOABI OT MEPEOLIEHKIT HHOCTPAHHOI BAAIOTDI (17 259) (=587)
Yncras npudbAb OT NEPBOHAYAABHOIO NPH3HANNA (HItHAHCOBLIX
HHCTPYMEHTOB, OLEHIBAEMEIX [0 AMOPTH3HPOBAHHOI CTOMMOCTH 15943 -
Peseps noa obecuenenne npounx huHaHCOBbIX AKTHBOB 1t
YCAOBHBIX ODA3ATEABCTB KPEAHTHOTO XapakTepa 12,29 (8 541) (- 005)
[Ipoune onepatmonHbe AOX0Ab 22 20207 1o 411
AAMHHHCTPATIBHBIC 11 TIPOYIE ONEPALIIOHHBIC PACXOABL 23 (768 629) (57« 385)
YncTutit yOLITOK OT NEPeoueHK (hHHANCOBbIX AKTIBOE,
OLICHMBAEMBIX 110 CIIPABEAAHEBOIT CTOMMOCTI HEPES NPHOBIAL HAH
yOBITOK (6 405) =
ITpubsiab A0 HaAOrOOGAGIKEHHA 165 164 203033
PacxOoAB! 110 HAAOTY Ha IIPHOBIAD 24 (20 548) (35 321)
npnﬁm 34 oA 144 616 157712
HT0ro COBOKYIIHEIT AOXOA 32 I'OA 144 616 157 712
Basopas 1 pa3BoAHCHHAA NPHOBIAL HA AKINIO (B CyMax HA OAHY
axIo) 152 239

—
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[TpraazaeMsie NPHAENAHIR RANRIONICR HEONTBEMAENOL VANIBI0 HACTIORIYEE KOHDAUAIIpOSaHHIE Pusianco ot omaemocm.
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O nfinBANK

AKITMOHEPHOE OBIIECTBO «INVEST FINANCE BANK»

Koncoanaupopannas (HHAHCOBAA OTHETHOCTE 32 2025 roa

KoHCOAMAMPOBaHHBIN OTYET O ABHIKEHHH ACHEXKHBIX CPEACTB

3aroa, 2aroa,
3AKOHYHBLIHICH 3aKOHIHBLIAHCH
31 aexabpsa 31 aexabpa
(8 2ant Y 3C) ITpmn. 2025 roaa 2024 ropa
AeHE/KHEIE TIOTOKH OT ONEPANHOHHOI ACATEABHOCTH ,
TIpouenTs noAyHeHHbIC 1874433 1382477
TpouenTs yraaueHnbie (1 422 943) (1079 243)
Konnccun noayueHnsie 468 266 373 569
Komricenn ynaauensine (144 925) (112 528)
YucTeie NOCTYNAEHHA 110 ONEPALIHAM C HHOCTPAHHO BAAIOTOI 140 556 127139
TIpoune noAyyeHHEIE ONEPALHOHHLIC AOXOADS 18174 1 861
VrAaueHHbIe PACXOABI HA COACPKAHIIC NEPCOHAAL (375 633) (21 338)
3’!1'.‘\3"(61{5"&? &WIIHHCTPETHBHNC H npoque Onf:pﬂuﬂﬂ“ﬂble
PACXOABI (242 998) (185 054)
Aenesxanie MOTOKH, MOAYYEHHBIE OT ONEPAIMOHHOIT
AEATEABHOCTH AO H3MEHEHHI B ONePANHOHHBIX AKTHBAX M
oba3aTeAbCTBAX 315 570 232883
Yucnued (npupocm)/ cunenee wo:
- CPEACTBAM B APYTHX Dankax (153 137) 135197
- KPEAIITAM It ABAHCAM KAHEHTAM (1633101) (1 54 886)
- AKTIIBAM AAR MPOAAIH 61 764 53937
- IPOYHM AKTHBAM ©9777) 23 816)
Ysecoveid npupocm{ (crncene) no:
- CpeACTBa.\l APYTHX BH.HKOB, BEAKOHAA CPEA(.-I'BH. M0 CACAKAM C
«PEITO» (27 475) 491
- CPEACTBAM KAHCHTOB 2265 504 1214439
- IpOYHM OBAZATEALCTBAM (22354 2062
UnCThIE ACHEKHBIE CPEACTBA, IOAYHICHHBIE OT ONEPAIHOHHOIT
AEATEALHOCTH AO YIIAQTBI HAAOTA HA NPHOBIAL 736 994 9 307
Vraauensblil HAAOT Ha NPHOHAL (50 471) 9 545)
Uncrsie ACHEZKHBIE CPEACTBA, HOAYUCHHBIC OT ONEPAUMOHHOH
AEATEABHOCTH 686 523 &4 762
AecHesxable MOTOKH OT HHBECTHIHOHHOMH ACATEABHOCTH
BribbiTie HHBECTHIHOHHBIX UEHHBIX OyaMar 7025 639 384 301
TTprnobpererie HHBECTHIHONHBIX LIEHHLIX GYMar, BRAIOUAR
NPHOBPETEHHE AOACBLIX HHCTPYMEHTOB (6 843 900) (G&2703)
AHBNACHABI TOAYHCHHBIE 2032 1657
ITocTynAeHiA OT NPOAAKH OCHOBHBIX CPCACTB 25538 7147
[TpnoBperenie OCHOBHBIX CPEACTB H HEMATEPIAALHBIX AKTHEOB (257 584) (<16 418)
Uncrsie ACHE/KHBIE CPEACTBA, HCOOAB30BAHHLIE B
HHBECTHIHOHHOI ACATEABHOCTH (48 275) (806 016)
AcHesKHBIE IOTOKH OT (PHHAHCOBOIH AEATEABHOCTH
IToayueHnHe MPOHHX 3aEMHIBIX CPEACTB 18 762429 =62 101
Iloramenne PO 3aEMHBIX CPEACTR 18 (569 058) (534 329)
[ToAyuenne CyDOPAHHIPOBAHHOTO AOATA 18 870765 “E1332
[Toramenue CyBOPAHHHPOBANHOTO AOAT 18 (829 814) 10 000)
Bmuccna OBLKHOBEHHBIX ARUT 18 469 384 2(1 563
TTAatesit B OTHOMICHHI ODA3ATEALCTB 10 APCHAS 18 (82011) CO770)
AHMBHACHAB! YIARYCHHDIC 25 (172 500) (208 601)
UnCThIE ACHE/KHBIE CPEACTBA, IOAYIeHHbIC OT (PHHAHCOBOH
449 195 41296

AEATCABHOCTH

[prracaerssie npustewarid A8ARKOMG 1ORTbeALIEN01 YanILI0 HacmaAnet Kowondnpo

GOl BUHARCOBG1E OPTYEMIOCIIIL.
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A /nrinBANK
AKITHOHEPHOE OBIIIECTBO «INVEST FINANCE BANK»
Koncoananposannas ¢rranRcoBas oTaeTHOCTS 32 2025 roa

KoncoAuAMpOBaHHBIN OTUYET O ABHKEHHH ACHEKHBIX CPEACTB

3aroa, 3aroa,
3QKOHIHABIIAIICH 3aKOHYHBIENHCA
31 Aexabpa 31 Aexabpsa
(6 ae1n Y3C) TIprm. 2025 roaa 2024 roaa
Bausnne a3MeHeHnil 00MEHHOT0 Kypca Ha ACHEKHEIEC CPEACTBA
¥ KBHBAACHTHI ACHEKHBIX CPEACTB (33 196) 1= 383
Bansnne HameHeHHH B O/KHMAZEMBIX KPEAUTHDIX YOBITKAX Ha
AEHEKHDIE CPEACTBA 1 SKBIBAACHTBI ACHEKHBIX CPEACTB (114 469)
Uncrstii npupocT/ (0TTOK) ACHESKHBIX CPEACTB H JKBHBIACHTOB
AEHEKHBIX CDEACTB 1054 133 (101 043)
AeHexible CPEACTBA 11 IKBHBAACHTHI ACHEIKHBIX CPCACTB HAa HAYAAO
roAa 1 880 361 193 404
AeHEKHBIE CPEACTBA H IKBHBAACHTBI ACHE/KHBIX CDEACTB HA
KOHEL[ FOAQ 2934 494 1839 361

¥ mcmc;m .H' HOAHKCEHD OT HM (DABACHILA:

/

Hp«f;\ 'n:Ab Ilpnu{ ~—

15 u\on_fr..ll’l(: roaar

Ipunazaearvie npusrtedarts RAIROMA FOBIBEMAENLE GBI HACHIORYER! KoHDANOuposaolE Punarceor 0mué)rtm|‘rmn.
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