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Indepenilett Anilitor's Report
To the s haeholden and council of tbe hvab Joint stock connercial Bank "Inve$ Finane Bank :

we hare audited rbe a.conpanyiru .onrolidared finmcial datemenb of the Pdur Joini stock
Comme{ial nan} 'Inve* Fi.ance Bank" (the '8anh 

) and its subsidiarid (cole.tirly ftf€ned a the''Gloup"), which conpnse $e con$lidaEd shtenent olfimcial position as of3r Decenber 2oq and
rhe coMlidated statements of prcfit or los Dd otber dnpftbe.sive inone, change in equity and
cash flous for the year ihen ended, tud notes.ompisiDs a suninarr ofsis nent a.@unting policies
md other dplanatory iniomarion.

Manacemrnfs R6poEibility for th€ coNoliitateit rinucial shr€menrs
Managemenr is rsposible lor dre prepantion an,l fair pr.entdtion of rhese consolidared finamfil
srdenents in rcodin.e with ldemsiion,l Finsci3l Reporring Standards, and for such intemal
conbol as nan.gement ddtmi.es is necesary to e.qble the prelantion of con$lidrted financial
datenents that are free iom nateial misstat€ne.t. shether due to lraud or etror.

Auditot's Repotribility

our respoGibiliry is ro exprs an opinioD on these mnsolidaied tuancisr sbtenenb based on our
audit. we onducted our audit in accordance wirh htenational stadads on Auditinc. ftN
STdad . . . \ .  - i " . s  o rp ry { r }a  j  ecu  emenL  dnd  p . "n  

"od  
pc tum rhe  ,ud  bob"

rlrther the onsolidated nuncial starenenk are 6ee ftom matdial

An audit iNoha pe.forning preeduB td obbin audit *ide.c€ aboui the snounts and dis.tosues
in rhe coMli&ted 6na.ciat sr.renenb. ft pmeduE selded depe.d on rhe au,tito/s judsment,
including the 6sesne.t ol the rkk of naterial nis$atde.r of ih€ cosoli'lated finan.ial
statenenb, uneth€r due to fr.ud or eror. h nfins ibose risl asNnents, the audiror cotuideN
inrenzl mnhol deEnt to the entity! pepamrion .nd lai pBenbtion of the co$olidated financial
$arehenb in oder to desig! audir tocedues rhat de apprcpnate in ihe ciEunslrnceq bur not for
rhe puryose of el"ftsins 3n opinion on rhe etrerivene$ ol rhe eotivs inremal conbol. e audit also
includB e€hatiq the applopriatenss of aaounring policis ued a rhe E6onablene$ of
ac.ounting e$inats nade by nanagement. as wll 6 evaluarinB rhe over.ll pftsentatio. of the
coNolidated fi ranci.l sraremenb.

we believe rnst the audit evidmce we har€ obtained is sufdcient and aDDrcDriare to Drovide a bsis tor

h our opinion, ihe seonpanying onsotidared financial sbrenenb prsert fairly, in .I natei?l
' *p "d ,  J  p  l o r ' ' 5 l  r o , : . on  o l  $ -  c ' oup  b  o r  " '  D " "mb"  ) J ' a  r  d  - \  r ' s  r i r l  p ,  r f oms0r
" t  s  . ! . h  n o , ,  t o  " r F , r c - e l d e o . n r c , o r d r n p s l b r d F ' . r d n d l - : , B t  R e r c d n g

r  / . \  ,  /  a
ll!d-' vaf4 a-] .o r . ,) a1- 1,4' Eeo ia C

AuditOqanizatior'Fi@wate ousecoopers"LLC

^lditorqania|i.n"hi@te|hoEecb@{M
33\ M6bqinir@s@L Mirb aqb?k D5hict, rashketu )oaooa, Rerybli aJ uzbekktan
T rees (7t 12o 61a, r: +ee3 l7t 12o 66s, tDbu.pu..bth/D
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